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Single-Family Starts Remain Soft in January

Elevated construction costs
and constrained affordability
conditions led to a reduction
in single-family housing starts
in January.

However, led by solid
multifamily production,
overall housing starts
increased 7.2% in January to a
seasonally adjusted annual
rate of 1.49 million units, according to a
report from HUD and the Census Bureau.

The January reading of 1.49 million starts is
the number of housing units builders would
begin if development kept this pace for the
next 12 months. Within this overall number,
single-family starts decreased 2.8% to a

935,000 seasonally adjusted annual rate. The
multifamily sector, which includes apartment

buildings and condos, increased 30% to an
annualized 552,000 pace.

On a regional basis compared to the previous

month, combined single-family and

multifamily starts were 47.4%
higher in the Northeast, 10.8%
lower in the Midwest, 11.4%
higher in the South and 7.5%
@8 lower in the West.

~ Overall permits decreased 5.4%
to a 1.38 million unit
annualized rate in January.
Single-family permits decreased
0.9% to an 873,000-unit rate,
which is the weakest reading since August
of last year. Multifamily permits decreased
12% to an annualized 503,000 pace.

Looking at regional permit data compared
to the previous month, permits were 9.6%
lower in the Northeast, 9% higher in the
Midwest, 3.5% lower in the South and
15.7% lower in the West.

The number of single-family homes under
construction fell back to 582,000 in
January, down 8.8% year over year as the
single-family home building market has
slowed.
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NCWVHBA Membership Report

Our renewing members are the backbone of our
Association... It is for that reason we would like to
thank the following members for renewing:

Patrick Gallagher, 84 Lumber - Elkins

David Seman, Advanced HVAC & Plumbing
Ryan Keech, ALD Enterprises, LLC

Hayley Graham, Bruceton Farm Service
Sherry Michael, Budget Blinds of NCWV

Tim Hillebrand, Don's Appliances

Ken Downey, F D Kitchen & Bath

Mike Alamilla, Floors to Your Door

Melanie Thompson, Huntington National Bank
J. Lafollette, Jacobs & Hutchinson

Mike Hoffman, Kitchens and Baths by Design
Amy Koval, Koval Bldg & Supply Co.

Jason Riffle & Amanda Clutter, Loudoun Valley
Concrete

LaKiesha Hines, West Virginia Women Work

WELCOME to our newest
NCWVHBA Members:

Cheryl Boling, Epic Ground Services
Lucas Nesler, Lucas Property Group
Elias Costianes, Patriot Homes
Matthew Signor, Rock Ridge Contracting
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NAHB.

THEY KNOW WHAT IT TAKES.

NAHB Roofing Safety Resources
Roofing is an inherently dangerous
job, with workers exposed to the
elements at height on a pitched
surface. It's up to home building and
remodeling business owners to
equip workers with the necessary
resources and to instill a culture of
safety in roof work.

Falls are the most obvious danger in
roofing, with the angle of the roof
causing the most concern and the
height of the fall doing the most
damage. But there are other
roofing- related safety concerns.
Using power tools on an uneven
surface, contacting power- lines, and
exposure to extreme temperatures
and severe weather can also cause
injury.

NAHB has produced a roofing
safety video and an accompanying
handout as part of its toolbox talks
series.

Concerning Ruling on Cluster

Mailboxes

The U.S. Supreme Court recently
issued a decision that illustrates the
potential risks associated with the
Postal Service’s push for centralized
mail delivery. The ruling has
implications for home builders and
developers who are increasingly
pressured to install cluster mailboxes
in new residential communities.

NAHB has long opposed efforts by the
USPS to mandate cluster mailbox
delivery as the “preferred” method in
new residential developments.
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How Old Is Today's Owner-Occupied Housing?

From 2020 to 2024, new
construction added nearly 3.6
million owner-occupied homes,
accounting for only 4% of total
owner-occupied housing stock
as of 2024. Relatively newer
homes built between 2010 and
2019 made up around 9% of
the stock, while 15% were
constructed between 2000 and
20009.

Roughly 47% of owner-
occupied homes were built

Built 1969 or early
34%

Built 1970 to 1979
13%

Share of Owner-Occupied Housing

Source: 2024 1-year ACS, NAHB Estimates

by Year Structure Built

Built 2020 or later
o

Built 2010 to 2019
9%

Built 2000 to 2009
o

Built 1990 to 1999
13%

Built 1980 to 1989
12%

before 1980, including 34%
built before 1970. The median age of
owner-occupied homes climbed to 42

Big Win for NAHB on HUD IECC

Mandate

A recent court decision in a case brought by
NAHB and 15 states challenging federal
energy code mandates is a major win for our
members, housing affordability and
common-sense regulations.

The ruling from the U.S. District Court for the
Eastern District of Texas prevents HUD and
the USDA from imposing the 2021
International Energy Conservation Code (IECC)
and the 2019 ASHRAE 90.1 standard on
certain single-family and multifamily housing
programs. Notably, the requirement would
have applied to FHA mortgages.

years old in 2024, up from 31 in 2005
according to the latest data from the
American Community Survey.

Trump EOs Address Housing
Affordability

President Trump on March 13 issued two

executive orders on housing. One calls

for EPA, HUD and other federal agencies
to streamline permitting require- ments
and to eliminate unduly burdensome
rules that constrain residential
development. The other executive order,
which seeks to expand credit access to
home buyers and home builders, directs
federal banking regulators to revise
supervisory guidance to support
responsible construction lending by
community banks. It also calls for a
modernization of appraisal regulations.
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Leadership List

President
Chris Bailey

1st Vice-President
Kris Lilly

2nd Vice-President
Vacant

Associate Vice-President
Tom Board

Secretary
Terri Boone

Treasurer
Janelta Curtis

State Area Vice-President

Doug Burch

National Delegate
Doug Burch

www.ncwvhba.org

POC: Terri Boone (304) 599-0880

info@ncwvhba.org
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Calendar of Events

2nd QTR 2026 Community Service Project
Date/Location: TBD

25 Apr, HBAWV Spring Meeting
Location: Cedar Lakes, Ripley, WV

28 Apr, Monthly Member Benefits Training
Benefit: TTLC Merchant Services
Location: NCWVHBA or zoom

1 May, Putts for Patients Golf Tournament
POSTPONED

7 May, Board of Directors Meeting
Location: NCWVHBA

May General Membership Event: TBD

9-13 Jun, NAHB Spring Leadership Meeting
Location: Washington DC

17 & 18 July, HBAWV Summer Meeting
Location: Stonewall Resort

July (date TBD) NCWVHBA Member Family
Appreciation Event

SAVE THE DATE
18 Sept, NCWVHBA Tom's Toys Car Show
Location: O.C. Cluss, Fairmont

23-24 Oct, HBAWV Annual Convention
Location: Chief Logan State Park

Find us on €

——
NAHB.

Hational Association
of Home Bullders

LEARN MORE A\

-

NAHB members save between
$500-$8,150 on vehicle purchases & leases.


http://www.ncwvhba.org/
https://www.nahb.org/subsites/spring-leadership-meeting
https://www.nahb.org/subsites/spring-leadership-meeting
https://www.nahb.org/subsites/spring-leadership-meeting
https://www.nahb.org/subsites/spring-leadership-meeting
https://www.facebook.com/ncwvhba

Builders Identify Forces Shaping Housing Demand

Results from special housing demand and
questions included in the | Forces Shaping Strength industry conditions over
recent NAHB/Wells Fargo | of the Housing Industry the next 10 years were
Housing Market Index government debt levels

Long-Term Risks

(HMl) reveal that home Government debt levels: 82%

(82%), declining fertility

builders expect a mix of | peclining fertility rate: 78% rate (78%) and the
demographic, economic Long-term inflation outlook: 70% long-term inflation
and technological forces | Declining marriage rate: 67% outlook (70%).

o . Energy costs: 61%
to significantly influence o

the long-term health of | Positive Factors
the home building Aging housing stock: 73%

Builders were also
asked to identify forces

: they expect to have a
. : Work-from-home trends: 65%
Industry and housing Artificial intelligence: 52% positive impact on the
demand over the next Modular and panelized construction: 45% | health of the home
decade. o

) Source: NAHB/Wells Fargo HMI survey bU|Id|ng 'ndUStry and
Builders were asked to housing demand. The
assess the long-term leading positive factors
impact of 14 major trends and forces. The were aging housing stock (73%), work-from-
three leading factors expected to have a home trends (65%) and artificial intelligence
strong- or somewhat-negative impact on (52%).

Long-term demographic trends and fiscal
pressures are viewed as headwinds, but
builders also see meaningful opportunities
tied to an aging housing stock, evolving
work patterns and emerging technologies.
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Members Save Millions

Start saving at nahb.org/savings
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