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July Housing Starts Edge Higher Despite Challenges

Single-family housing starts
posted a modest gain in LN
July as builders continue to [y
contend with challenging
housing affordability
conditions and a host of
supply-side headwinds,
including labor shortages,
elevated construction costs _
and inefficient regulatory =
costs.

Led by solid multifamily production, overall
housing starts increased 5.2% in July to a
seasonally adjusted annual rate of 1.43
million units, according to a report from
HUD and the U.S. Census Bureau.

The July reading of 1.43 million starts is

the number of housing units builders
would begin if development kept this pace
for the next 12 months. Within this overall
number, single-family starts increased
2.8% to a 939,000 seasonally adjusted
annual rate and are down 4.2% on a
year-to-date basis. The multifamily sector,

which includes apartment
buildings and condos,

. increased 9.9% to an
annualized 489,000 pace.

' On a regional and

; year-to-date basis,

| combined single-family and
multifamily starts were

- 10.2% higher in the
Northeast, 17.7% higher in
the Midwest, 2.4% lower in the South and
0.5% lower in the West.

Overall permits decreased 2.8% to a
1.35-million-unit annualized rate in July.
Single-family permits increased 0.5% to an
870,000-unit rate and are down 5.8% on a
year-to-date basis. Multifamily permits
decreased 8.2% to a 484,000 pace.

Looking at regional permit data on a
year-to-date basis, permits were 16.6%
lower in the Northeast, 9.1% higher in the
Midwest, 3.4% lower in the South and 5.1%
lower in the West.
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Two Big LIHTC Advancements
Two recent policy actions sought by NAHB will
expand and strengthen the Low-Income Housing
Tax Credit (LIHTC).

First, the Federal Housing Finance Agency (FHFA)
announced that Fannie Mae and Freddie Mac
will be permitted to double their annual LIHTC
investment cap from $1 billion to $2 billion
annually. Second, the newly enacted One Big
Beautiful Bill Act includes language that NAHB
fought for that includes the biggest expansion of
the LIHTC in decades.

1]
Who Are NAHB's Builder Members

New figures from NAHB highlight the enduring
role of small businesses in the residential
construction industry. According to the latest
NAHB member census, most builder members
continue to operate on a modest scale amid a
housing industry facing affordability challenges,
labor shortages, and material cost volatility.

The full census findings are available in the
August 2025 special study.

Podcast Looks at Policy Agenda

On the latest episode of NAHB podcast Housing
Developments, NAHB CEO Jim Tobin and COO
Paul Lopez discuss how the rest of the year looks
as Congress returns to Washington in September.

The first order of business will be to keep the
government open in the face of a Sept. 30
appropriations deadline. Tobin noted that home
builders and buyers rely on many programs
funded through Congressional appropriations, like
the National Flood Insurance Program (NFIP), HUD
and VA mortgage programs, and many more.
Tobin also noted that NAHB will be focused on
funding for Job Corps, a program vital to
workforce development in construction.

Make Plans to Attend
The Builders’ Show

The NAHB International Builders’
Show® (IBS) is the premier event for
the residential construction industry,
bringing together tens of thousands
of industry professionals and 1,700+
top manufacturers and suppliers
every year. Registration is open as of
Sept. 2 for IBS 2026, which will take
place Feb. 17-19 in Orlando. Here are
three good reasons to make your
Builders' Show plans now:

1) Star-studded speakers;

2) The latest products and trends on
the Exhibit Floor; and

3) The show'’s fond farewell to
Orlando.

Register at buildersshow.com.

Apply Now to Win a

Prestigious NAHB Award
Applications for NAHB's Awards are
open. The award programs include:
The Best in American Living™ Awards,
sponsored by SMEG; the Associates
of Excellence Awards; the Custom
Home Builder of the Year Award; the
Leading Suppliers Council Spark
Award; the Professional Women in
Building (PWB) Awards; the
NAHB/Builders Mutual Safety Award
for Excellence (SAFE) Awards; the
Nationals®™™ Awards, NAHB's largest
awards competition; the Young
Professional Awards; and and the
Student Chapter Awards. The
deadline for entries is Oct. 6.
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Multifamily Developer Confidence Improves in Q2

Confidence in the market for new
multifamily housing increased
year-over-year in the second quarter,
according to the Multifamily
Market Survey (MMS) released
recently by the National Association
of Home Builders (NAHB). The MMS
produces two separate indices. The
Multifamily Production Index (MPI)
had a reading of 46, up two points 0
year-over-year, while the Multifamily
Occupancy Index (MOI) had a reading | =
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of 82, up one point year-over-year.

The index and all its components are scaled
so that a number below 50 indicates that
more respondents report conditions are
poor than report conditions are good.

NCWVHBA Membership Report

Our renewing members are the backbone

of our Association... It is for that reason we

would like to thank the following members
for renewing:

Christine Pauley, Key Realty Company
Steve Ramsey, WV Pool Construction Inc.
James Saunders, Titan Roofing

Larry Goff, Trulargo, LLC

Randy Shaffer, Impressive Homes

BUILDING
SUPPLY

Kitchen « Bath « Fireplaces « Spas

KOVAL

The MPI measures builder and developer
sentiment about current production
conditions. The MOI measures the
multifamily housing industry’s perception
of occupancies.

Foundation Types by Region

In 2024, 73% of new single-family homes
started were built on slab foundations
according to NAHB analysis of the U.S.
Census Bureau’s Survey of Construction
(SOC). Although this was a modest
year-over-year increase of 0.6 percentage
points, it continues the upward trend in
slab adoption, widening the gap between
slabs and other foundation types. In
comparison, basements (full or partial)
accounted for 17% of new homes, while
crawl| spaces made up just 9.2%.

In colder northern areas, where
foundations extend below the frost line,
basements are more common. Warmer
regions favor slab foundations for their
affordability and efficiency.
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Leadership List

President
Chris Bailey

1st Vice-President
John Keener

2nd Vice-President
Kris Lilly

Associate Vice-President
Tom Board

Secretary
Terri Boone

Treasurer
Janelta Curtis

State Area Vice-President

William Burdett

National Delegate
Doug Burch

www.ncwvhba.org

Find us on €

POC: Terri Boone (304) 599-0880

info@ncwvhba.org

NAHB members save between

$500-$8,150 on vehicle purchases & leases.

Calendar of Events

ONGOING:
HBA Member 2026 Home Show Registration Click

IOgO to SUb“Iit: A
_

NORTH CENTRAL WV HOME BUILDERS ASSOCIATION

9 Oct, Board of Directors Meeting
Location: NCWVHBA Conference room

16 Oct, General Membership Event
Location: TBD

24-25 Oct, HBAWV Annual Convention
Location: Oglebay Resort

DO NOT MISS OUT ON THIS CONVENTION:
*Build-PAC Event
Best of West Virginia Awards Ceremony
Presidential Awards & Shining Stars Recognition
*Halloween Costume Social
Special guest Carl Harris, NAHB Chairman
*Guest Speaker Jason Malatak

To Register

To Sponsor
The Schedule

17-19 Nov, NAHB Fall Leadership
Location: Denver, Co

6 Dec, NCWVHBA Holiday Event
Location: Morgantown

—_——
NAHB.

Mational Association
of Home Builders



http://www.ncwvhba.org/
https://fb.me/e/16LHeGTjy
https://fb.me/e/16LHeGTjy
https://fb.me/e/16LHeGTjy
https://files.constantcontact.com/c330ac0d401/d8dbb3aa-ce7c-4713-be09-8d8bbbb404e4.pdf
https://files.constantcontact.com/c330ac0d401/d8dbb3aa-ce7c-4713-be09-8d8bbbb404e4.pdf
https://files.constantcontact.com/c330ac0d401/d739db0c-211a-4031-81ec-e843df2fb14a.pdf
https://files.constantcontact.com/c330ac0d401/d739db0c-211a-4031-81ec-e843df2fb14a.pdf
https://files.constantcontact.com/c330ac0d401/e09b92cc-fca7-407f-8f37-f60bd17decca.pdf
https://files.constantcontact.com/c330ac0d401/e09b92cc-fca7-407f-8f37-f60bd17decca.pdf
https://app.clearevent.com/eventPortal#event/7962ff92-1c37-4fd3-9e94-d48eefb79047/register

NAHB Members Enjoying Big Savings in 2025

NAHB has unveiled several

new savings opportunities

designed to make

membership even more

valuable in 2025. Here's -
what’s new: =

Best Buy. NAHB members \§°

can receive immediate i—

discounts at Best Buy just by
creating an online account
with the NAHB member code.

Go to nahb.org/bestbuy for more
information.

Ford Pro. Members can save between $500
and $5,000 on the purchase or lease of a
Ford truck, van, car or SUV. Go to
nahb.org/ford for more details.

Proudly Serving Morgantown
and the Surrounding Areas

. Wy
SRS
BUILDING PRODUCTS

6 Distributor Drive, Morgantown, WV 265(
681-317-7557

Mercedes-Benz Vans.
Mercedes-Benz Vans has
introduced a $500 disc-

\ ount exclusively for NAHB

7" members. Visit
nahb.org/mbvans.

' QuickBooks Savings

% Through Baytek. NAHB
_ members can unlock a
f ¥ suite of valuable benefits
with QuickBooks provided

)

by Baytek. Go to nahb.org/quickbooks

for more.

RAM Trucks. RAM Trucks is offering NAHB
members $1,000 off the purchase or lease
of eligible RAM vehicles. Visit

Do Business with NAHB Members _—_
THEY KHOW WHAT IT TARKES.

tmo

nahb.org/ram for details.

NAHB.

DYNASTY"

Performance Shingles | wen ArmourZfone®

Proven Performance

w11 Every Shingle.

Eil AT AT

"Fi £47F

Members Save Millions

Start saving at nahb.org/savings
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