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Lack of Resales Boost New Home Sales in September

A lack of inventory in the
resale market helped new
home sales post a
double-digit percentage gain
in September, even as
mortgage rates remained at
a 23-year high.

Sales of newly built,

single-family homes in
September increased 12.3% to a 759,000

seasonally adjusted annual rate, according
to recently released data by HUD and the
U.S. Census Bureau. The pace of new home
sales in September was up 33.9% from a
year ago.

A new home sale occurs when a sales
contract is signed or a deposit is accepted.
The home can be in any stage of
construction: not yet started, under
construction or completed. In addition to
adjusting for seasonal effects, the
September reading of 759,000 units is the
number of homes that would sell if this
pace continued for the next 12 months.

New single-family home
inventory in September was
435,000, down 5.4%
compared to a year ago. This
represents a 6.9 months’
supply at the current building
pace. A measure near a 6
months’ supply is considered
balanced. Completed, ready
to occupy inventory is up
39.6% from a year ago, however that
inventory type remains just 17% of total
new home inventory.

The median new home sale price in
September was $418,800, down 3.3% from
last month, and down 12.3% compared to
a year ago. Pricing is down due to builder
incentive use and a shift toward building
slightly smaller homes.

Regionally, on a year-to-date basis, new
home sales are up in all four regions: up
12.8% in the Northeast, 0.5% in the
Midwest, 5.4% in the South and 2.5% in the
West.
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Bank Regulators Update CRA NCWVHBA Membership

Federal banking agencies recently issued a final Report

rule to strengthen and modernize the regulations | Our renewing members are the
implementing the Community Reinvestment Act backbone of our Association... It is for
(CRA). The CRA encourages federally insured banks | that reason we would like to thank the
to help meet the credit needs of the communities [ following members for renewing:

in which they do business, especially low- and

, - Aaron Dickerson, Kitchens and Baths
moderate-income communities.

by Design

The final rule contains provisions that NAHB Pete Davis, Pete Davis, Inc
requested in public comments that will help bank
examiners evaluate a bank’s community
development investments in affordable housing.

Dan Adams, Advanced Heating &
Cooling

Pat Cunningham, Central Supply Co.
Lisa Novak, First Exchange Bank

NCWVHBA 2023 BOWV WINNERS

Congratulations to the following members whose
submissions won awards in the HBAWV Best of WV

Jeffrey Zinn, Gerald C. Zinn & Son, Inc
Anthony Deal, Insurance Center, Inc

Builder awards: John Keener, Mountaineer Inspection
. . , , Services

Kisamore Enterprises - Best Single Family Home,

class Il Michael Mazelon, Royal Glass, LLC

Rising Sun Construction - Best Single Family Michael Callen, CDC Development

Home, class VI & Best Residential Remodeling Corp.

Project, class Il Joe Hall, ] & J Contracting

Lanta Contractors - Best Residential Remodeling | | e|and Tennant, 6G Solutions, LLC

Project, class | i
Andy Cook, First Greene Mortgage

Don's Appliances - Best Specialty Project
PP P yrrol Jennifer Shelford, The Countertop

D | store by Vangura
DOE Recognizes NAHB Members

The Department of Energy's Housing Innovation WELCOME to our newest
Awards recognize builders for their commitment to NCWVHBA Members:

building high-performance, energy efficient homes.
Noah Dickerson, ALD Enterprises, LLC

Orin Jackson, Denison Landscaping

Ulrich Wicke & Chris McNally,
PREBENA North American Fasteners

Patti Shamblin, Key Realty Co.

Several NAHB members were recognized among
these top builders as part of the Energy and
Environmental Building Alliance (EEBA) High
Performance Home Summit, which took place
recently in Salt Lake City. Check out the list of the
NAHB members that received the award.


https://www.facebook.com/KisamoreEnterprises
https://www.facebook.com/KisamoreEnterprises
https://www.facebook.com/risingsunconstructionllc
https://www.facebook.com/risingsunconstructionllc
https://www.facebook.com/risingsunconstructionllc
https://ncwvhba.org/directory/?_sf_s=lanta
https://ncwvhba.org/directory/?_sf_s=lanta
https://www.facebook.com/profile.php?id=100090087311313
https://www.facebook.com/profile.php?id=100090087311313
https://www.nahb.org/blog/2023/10/doe-2023-award-winners?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=November&utm_content=DOE_Awards
https://www.nahb.org/blog/2023/10/doe-2023-award-winners?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=November&utm_content=DOE_Awards
https://www.nahb.org/blog/2023/10/doe-2023-award-winners?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=November&utm_content=DOE_Awards
https://www.nahb.org/blog/2023/10/doe-2023-award-winners?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=November&utm_content=DOE_Awards
https://www.nahb.org/blog/2023/10/cra-changes?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=November&utm_content=Changes_to_CRA_Rules
https://www.nahb.org/blog/2023/10/cra-changes?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=November&utm_content=Changes_to_CRA_Rules
https://www.nahb.org/blog/2023/10/cra-changes?utm_source=HBAnewsletter&utm_medium=Web&utm_campaign=November&utm_content=Changes_to_CRA_Rules
https://www.facebook.com/Kitchen.BathsByDesign
https://www.facebook.com/Kitchen.BathsByDesign
https://www.facebook.com/Kitchen.BathsByDesign
https://www.facebook.com/Kitchen.BathsByDesign
https://www.facebook.com/Kitchen.BathsByDesign
https://www.facebook.com/MountaineerInspection
https://www.facebook.com/MountaineerInspection
https://www.facebook.com/MountaineerInspection
https://www.facebook.com/royalglasswv
https://www.facebook.com/royalglasswv
https://www.facebook.com/royalglasswv
https://ncwvhba.org/directory/?_sf_s=development
https://ncwvhba.org/directory/?_sf_s=development
https://ncwvhba.org/directory/?_sf_s=development
https://www.facebook.com/JNJCONTRACTINGLLC
https://www.facebook.com/JNJCONTRACTINGLLC
https://www.facebook.com/JNJCONTRACTINGLLC
https://www.facebook.com/JNJCONTRACTINGLLC
https://www.facebook.com/6GSolutionsllc
https://www.facebook.com/6GSolutionsllc
https://www.facebook.com/6GSolutionsllc
https://www.ffgc.bank/First-Greene-Mortgage
https://www.ffgc.bank/First-Greene-Mortgage
https://www.ffgc.bank/First-Greene-Mortgage
https://www.facebook.com/CountertopStoreWestVirginia
https://www.facebook.com/CountertopStoreWestVirginia
https://www.facebook.com/CountertopStoreWestVirginia
https://www.facebook.com/CountertopStoreWestVirginia
https://www.facebook.com/CountertopStoreWestVirginia
https://ncwvhba.org/directory/?_sf_s=stairlift
https://ncwvhba.org/directory/?_sf_s=stairlift
https://www.facebook.com/ALDEnterprisesLLC
https://www.facebook.com/ALDEnterprisesLLC
https://www.facebook.com/ALDEnterprisesLLC
https://ncwvhba.org/directory/?_sf_s=stairlift
https://ncwvhba.org/directory/?_sf_s=stairlift
https://www.facebook.com/denisonlandscaping
https://www.facebook.com/denisonlandscaping
https://ncwvhba.org/directory/?_sf_s=stairlift
https://ncwvhba.org/directory/?_sf_s=stairlift
https://ncwvhba.org/directory/?_sf_s=stairlift
https://ncwvhba.org/directory/?_sf_s=stairlift
https://ncwvhba.org/directory/?_sf_s=stairlift
https://www.facebook.com/NorthAmericanFastenerCorp
https://www.facebook.com/NorthAmericanFastenerCorp
https://www.facebook.com/NorthAmericanFastenerCorp
https://www.facebook.com/NorthAmericanFastenerCorp
https://ncwvhba.org/directory/?_sf_s=stairlift
https://ncwvhba.org/directory/?_sf_s=stairlift

Study Looks at Characteristics of America’s Home Buyers

A new study of the 2021
American Housing Survey
(AHS) by NAHB Economics
focuses on two groups of
home buyers: Those who
bought a brand-new home
(new home buyers) and those
who purchased a home for
the first time (first-time home
buyers).

Roughly 10.2 million households bought
and moved to a new home in the two years
leading up the 2021 survey.

In the 2021 AHS, the median household
income for all recent home buyers was
$97,700. Median household income among

Mortgage Rates Hammer Builders

Stubbornly high mortgage rates that have
climbed to a 23-year high and have
remained above 7% for the past two
months continue to take a heavy toll on
builder confidence, as sentiment levels
have dropped to the lowest point since
January 2023.

Builder confidence in the market for
newly built single-family homes in October
fell four points to 40 from a downwardly
revised September reading, according to
the National Association of Home Builders
(NAHB)/Wells Fargo Housing Market Index
(HMI) released recently. This is the third
consecutive monthly drop in builder
confidence.

all home buyers grew 13% from
$60,000 in 2001 to $68,000 in

T 2007 and then fell 4%

$64,998 in 2011. After the
Great Recession, household
]\ income accelerated, jumping by
— about 50% from $64,998 in
2011 to $97,700 in 2021. Not
surprisingly, new home buyers
consistently show higher
median income than first-time home
buyers ($112,1700 vs $90,000 in 2021).

According to the 2021 AHS, the median age
of all home buyers was 41. The median age
of first-time buyers was 33 and the median
age of new home buyers was 45.

Remodeler Sentiment Softens

The NAHB/Westlake Royal Remodeling
Market Index (RMI) posted a reading of 65
for the third quarter, down three points

compared to the previous quarter. The
Current Conditions Index averaged 72,
down five points from the previous quarter.
The Future Indicators Index fell three points
to 57. Any number over 50 indicates that
more remodelers view remodeling market
conditions as good than poor.

“While there is still demand for remodeling,
we are seeing some customers pull back a
bit, especially for larger projects, due to
higher prices and increased interest rates,”
said NAHB Remodelers Chair Alan
Archuleta, a remodeler from Morristown,
N.J.
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Leadership List

President
William Burdett

1st Vice-President
Chris Bailey

2nd Vice-President
John Keener

Associate Vice-President
Tom Board

Secretary
Terri Boone

Treasurer
Nate Martin

State Area Vice-President
Chris Bailey

National Delegate
Aaron Dickerson

www.ncwvhba.org

Calendar of Events

16 Nov 23, General Membership Mtg
Location: The O by Oliverio, Bridgeport
Program: Annual Meeting

2 Dec 23, Holiday Mix, Mingle & Jingle
Location: The Holiday Inn, Morgantown

4 Dec 23, Annual Toy Fund Shopping
Day
Location: Walmart, Clarksburg

7 Dec 23, Board of Directors Meeting

15-17 March 2024, Morgantown Home
Show
Location: Mylan Park Morgantown

17 May 2024, 2nd Annual Golf Classic
Location: Green Hills Country Club,
Fairmont

POC: Terri Boone (304) 599-0880 | info@ncwvhba.org

Encova new member discount for
policies effective September 1, 2023

through August 31, 2024 will be
2.6%.
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NAHB members save between
$500-$8,150 on vehicle purchases & leases.
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Cybersecurity Growing Concern for Construction Industry

Data breaches are taking an increasing toll
on U.S. businesses, and construction firms
- especially general contractors - are
becoming a more popular target for cyber
criminals.

The FBI's Internet Crime Complaint Center
reported that in 2022 it received more than
800,000 complaints of cyber crimes with
losses of around $10.3 billion, up sharply
from $6.9 billion in 2021. Phishing was the
most common type of complaint received
with more than 300,000 reported while
business email impersonation scams cost
companies more than $2.7 billion last year.

A recent survey revealed that 59% of
architecture, engineering and construction
firms have experienced a cybersecurity
threat in the past two years, including 70%
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of general
contractors.
Contractors are
not seen as the §
ultimate target =
of cyber
criminals,
however. Most
attacks are
targeting client
data.

Home builders are beginning to see this
practice firsthand, as a string of recent
data breaches has hit the industry.

For more on how home builders can
protect their businesses’ and clients’ data,
visit the Data Privacy and Cybersecurit
page on nahb.org.

DO
BUSINESS
WITH AN
NARB
MEMBER.

Members Save Millions

Start saving at nahb.org/savings
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